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FIERA REAL ESTATE UK LIMITED (FRE UK) ASSET MANAGEMENT ESG POLICY

FRE UK recognises that managing sustainability, or environmental, social and governance (ESG) aspects, 
aligns with the long-term interests of our stakeholders. Sustainability helps address market trends and 
customer preferences, build a consistent management approach, and identify opportunities for innovation 
and efficiency. This supports Fiera Real Estate’s objective to minimise risk and provide enhanced value of 
investments

Implementation

In order to fully embed sustainability into our asset management responsibilities, we have identified four key 
areas which we believe will help to support our commitments and deliver our targets.  

Risk Management

Material sustainability, regulatory and climate-related risks are identified and monitored on a regular basis. 
Our acquisitions due diligence process includes the assessment of sustainability metrics to adequately 
assess price and long-term resilience of potential assets for our investors. Our quarterly asset reviews (QARs) 
incorporate comments to manage or improve the sustainability performance of an asset, as well as identify 
both risks and opportunities.

Engagement

We commit to full engagement with all stakeholders on sustainability and ensure that our position with 
regards to these issues are understood and implemented. 

Tenants:

Our established tenant engagement programme provides the foundation on which we collaborate and 
communicate with all tenants to improve the sustainability performance of our assets.  

All tenants are encouraged to sign our standard Memorandum of Understanding (MoU) and accept our 
standard green lease clause wording.  Our MoU acts as a statement of intent that both landlord and tenant 
will work together in good faith on sustainability. Our green lease clauses provide similar intent but are 
legally binding. 

Property Managers:

We will work closely with our property managers to ensure delivery of our sustainability strategy and 
goals. This is done through annual KPIs, which we monitor on a quarterly basis. Our property managers are 
expected to:



2

 Promote biodiversity; 
 Collect utility data quarterly;
 Identify and implement opportunities for energy, water, and waste efficiency measures; 
 Support the adoption of MoUs and green lease clauses, as well as other tenant engagement initiatives;
 Assist in meeting regulatory compliance at each asset; 
 Only engage contractors, as required, where these comply with the real living wage.
 Identify opportunities to support the local communities where our assets are located; 
 Assess opportunities to improve the health and wellbeing of tenants. 

Reporting and Benchmarking

Investors will receive quarterly sustainability performance updates, as well as annual updates via 
participation in the Global Real Estate Sustainability Benchmark (GRESB). 

Continuous Improvement

We will manage a central ESG database, from which we can use the data to monitor our performance and 
assess progress against targets.

Responsibilities

It is the responsibility of all employees of FRE UK to adhere to this policy. The policy is available to all 
investors, employees, property managers and partners (including tenants). The CEO and COO monitor 
compliance with the policy and the sustainability integration progress. 

Reviews and Revisions

The Head of Core REIM, FRE UK and COO review this policy annually and revise as necessary.
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