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FRE UK’s value add Funds, FREOF IV and FREOF V have 
increased their GRESB 2021 scores by 11% and 14% 
respectively. GRESB scoring gives a valuable insight 
into the firms ESG performance compared to its peers. 

GRESB 2021 Results 

FREOF IV ranks first 
in its peer group

Responsible 
We recognise that our business 

and investment decisions 
impact the environment, the 

communities where we operate 
and the people we work and 
do business with. Our ESG 

commitments are built around 
this belief to ensure that our 

environmental and social impact 
is responsible. 

Engaged 
In order to meet our commitments 
and reach our targets, we know that 
a strong, collaborative approach is 

necessary. Our ESG strategy therefore 
places strong emphasis on working 
collectively with our stakeholders, 

tenants, employees, property 
managers and operating partners 
to ensure ongoing progress and 

continuous improvement.

Resilient 
Understanding, measuring and 

monitoring ESG and climate 
related risks are critical to 
attaining long term asset 
resilience. We believe that 
integrating these risks into 

our investment processes and 
regularly reviewing our progress 
in this regard will improve the 
resilience of our investments. 
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FRE UK Achieves  
BREEAM Outstanding  
Our Halo building has achieved 
the highest ever BREEAM score 
outside of London. 

FRE UK is delighted to announce that 
Halo, its latest Bristol 116,000 sq.ft office 
development alongside Cubex has achieved 
BREEAM Outstanding accreditation, meeting 
the toughest new sustainability assessment 
criteria. It has scored a record beating 90.3% 
and 87.4% respectively and is the second 
highest score in the UK to date. 

We have invested significant resource to ensure 
we can deliver on Fiera Real Estates social and 
net zero carbon commitments. Given this, 
we are delighted that FREOF IV placed first 
amongst its European peer group in 2021. It is 
also a testament to the whole Fiera Real Estate 
team that we achieved a GRESB Green Star 
rating on all our current funds.

Alex Price
Fiera Real Estate, 
CEO UK
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We have achieved the Planet Mark Year 2020 Business Certification, 
which is an internationally recognised sustainability certification for 
businesses acknowledging continuous progress, encouraging action 
and building an empowered community of like-minded individuals.

FRE UK Achieves 
Planet Mark Accreditation 

Finalist  
for Newcomer  

of the Year Award,  
PLANET MARK  
AWARDS 2021

FRE UK updates Sustainable Design Brief 
Over the past six months, we have worked with an external 
consultant to review our Sustainable Design Brief (SDB). This 
brief applies to all FRE UK funded development projects and 
sets the standards they need to meet with regards to ESG. Our 
vision is to design buildings which support the transition to a 
low carbon economy, catalyse the circular economy, reverse 
biodiversity decline, meet local / place-based needs, improve air 
quality and maximise occupant wellbeing and productivity. We 
have updated our SDB to better equip us in meeting this vision. 

Our new SDB can be read here.

FRE UK Carbon Removal Initiative 
This year we chose a nature-based solution to remove our 
carbon, restore nature and support local communities.  
We have removed 17.38 tCO2e (equal to 110% of our 2020 
business carbon footprint) through the Kasigau Corridor 
project in Rukinga, Kenya. This project protects an expanse 
of over 200,000 hectares of dryland Acacia-Commiphora 
forest, home to over 2,000 elephants, and also provides social 
programmes whose impact reaches over 116,000 people. 

Amount of  
Carbon Removed 17.4 tCO2e

Total Carbon  
Emissions  

per employee 0.6 tCO2e

Total Carbon  
Footprint 15.8 tCO2e

FREOF Commitments 

All FRE UK funded 
developments are 

required to achieve 
minimum health and 

wellbeing requirements.

We collect data on all 
development projects 
with regards to health, 
safety and diversity and 
report this back to key 

stakeholders.

As far as possible, we comply 
or exceed section 106 

housing policy and target 
sites in boroughs with less 

than five year housing suppl.

We promote the use of 
local labour and businesses 

across all FRE UK funded 
developments and 

require that a Considerate 
Constructor Score (CCS) 
score of 40 is targeted. 

We implement a community 
engagement plan, with 

several criteria, across each 
development project.  

Our Sustainable Design Brief 
governs the incorporation 
of resource efficiency into 

building design.

All our development projects 
are required to meet 

minimum BREEAM ratings.

All development projects 
are required to use locally 

sourced materials, with low 
environmental impact and 

low embodied.

We collect a comprehensive 
list of data on all development 
projects, which enables us to 
measure our environmental 

and social impact.

The Fund uses MSCI’s Climate 
Value-at-Risk service to 

understand the level of physical 
risk at a potential site.

We design buildings to increase 
the amount of renewable energy 
generated on site and to pioneer 

low carbon technologies. 

We design buildings to allow  
for adaptability, flexibility of  

use type and encourage design 
for deconstruction so that 

materials and elements can  
be recovered effectively.

We reverse biodiversity decline 
by appointing an ecologist on all 
development projects and aim to 
exceed net gain by at least 10%. 

https://earthly.org/projects/kasigau-corridor/
https://earthly.org/projects/kasigau-corridor/
https://www.fierarealestate.co.uk/wp-content/uploads/default/20211110/fiera-real-estate-brochure-sustainable-design-brief-landscape-november-2021.pdf
https://www.fierarealestate.co.uk/wp-content/uploads/default/20211110/fiera-real-estate-brochure-sustainable-design-brief-landscape-november-2021.pdf
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DISCLAIMER

Fiera Real Estate UK Limited and Fiera Real Estate Investors UK Limited (“FRE UK”) has taken all reasonable care to ensure that the facts stated in this presentation are true and 
accurate in all material respects. Recipients must rely, however, on their own assessment of the information presented herein. Certain of the information contained in this presentation 
has been obtained from published sources prepared by other parties. Neither FRE UK nor any other person assumes any responsibility for the accuracy or completeness of such 
information. Other than as set out above, no representation made or information given in connection with any fund, mandate or asset may be relied upon as having been made 
or given with the authority of FRE UK and no responsibility is accepted by FRE UK, its subsidiaries or associates or any of their directors, officers, employees, agents or any other 
person in respect thereof. The delivery of this presentation does not imply that the information herein is correct as at any time subsequent to the date hereof. All statements of 
opinion and/or belief contained in the presentation and all views expressed and all projections or statements relating to expectations regarding future events or the possible future 
performance of any fund, mandate or individual asset represent FRE UK’s own assessment and interpretation of information available to it as at the date of this presentation. No 
representation is made or assurance given that such statements, views or projections are correct or that the objectives of any fund or mandate will be achieved. Recipients must 
determine for themselves what reliance (if any) they should place on such statements, views or projections and no responsibility is accepted by FRE UK in respect thereof. The 
information contained within this document may be confidential or commercially sensitive. It should not be passed to any other person by the recipient without the prior consent 
of FRE UK. If requested the recipient shall return this presentation (and any copied made of it) to FRE UK or confirm that they have destroyed the same. This document does not 
constitute an offer or invitation to subscribe or purchase interests in any fund, mandate or asset. It should not be relied upon by any persons for any purpose. Issued by Fiera 
Real Estate Investors UK Limited (FRN:229905) authorised and regulated by the Financial Conduct Authority. Registered in England and Wales. Registered Number 04916155. 

Emma Murray
Business Development Director
emma.murray@fierarealestate.com
07469158805

Jessica Pilz
Associate Director, ESG, UK
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